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Minutes, Adopted September 25, 2013 

Iron County Taum Sauk Fund Board of Directors 

August 8, 2013 

Iron County Courthouse, Ironton, MO 

1. The meeting of the Board of Directors was called to order at 6:02 pm. T. Sappington read the 

statement of purpose. 

2. Directors T. Sappington, B. Matt, M.B. Brewer, J. Mills, and K. Snider were present.  

3. B. Parker, K. Perry, D. Barzowski, T. Stellman, J. Roberts, K. Cherry and J. Cherry were also 

present. 

4. Minutes of the July 11, 2013 meeting of the Board of Directors were adopted unanimously 

following a motion from B. Matt and a second by K. Snider. 

5. B. Matt reported that ICTSF had a checking account balance in FSCB at the end of July 2013 of 

$1,000.36. The checking account balance with Great Southern at the end of July 2013 was 

$26,813.70. The value of the Investment account 14830 at the end of July was $2,676,944.42. 

The value of the Investment account 15550 at the end of June was $997,678.09. ICTSF's Total 

Liabilities and Net Assets = $3,702,436.57. ICTSF spent $20,841.40 in July.  

The June treasurer’s report was adopted unanimously following a motion by K. Snider and a 

second by B. Matt. The Board reviewed and adopted the investment account printout from 

Edward Jones showing the account value and transactions.  

K. Perry reminded the Board that $1,000 remains in the FSCB checking account. At the 

appropriate time, that money will be transferred to the Great Southern account. 

K. Perry reported that J. Nicholson said the third fifth of the money in the new investment fund 

was transferred. The remaining 2/5 will be moved over the next 2 months. 

6. K. Snider made a motion to pay the $14,959.11 invoice received from TIP Strategies. M.B. 

Brewer seconded the motion. The motion passed by a vote of 4:1. J. Mills abstained. 

7. ACTION:  The Board directed K. Perry to tell TIP Strategies to send the invoices to our mailing 

address, not the courthouse. 

8. ACTION:  J. Mills directed K. Perry to send him a copy of the TIP Strategies invoice. 
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9. J. Mills reported that he had two names of potential audit firms ICTSF could inquire about:  

Maloney Wright and another one. J. Mills said he would provide the 2nd contact name later. J. 

Mills made a motion to adopt the minutes of the Audit Committee meeting held on July 31, 

2013. It was seconded by K. Snider and adopted unanimously. 

10. K. Perry presented the recommendations from the Audit Committee:  1. Conduct and 

accountant’s review (not an audit) for calendar year 2012, 2. Change the bylaws to make it clear 

that an accountant’s review may be done some years in lieu of an audit, 3. Do not do a 

competitive procurement for selection of firm to do the accountant’s review, and 4. Authorize 

the Audit Committee to from time to time review the performance of our 

accountant/bookkeeper and report back to the Board any findings or recommendations. B. Matt 

made a motion to accept all of these recommendations. J. Mills seconded the motion. The 

motion was adopted by a unanimous vote of the Board.  

11. During the public comment period someone from the audience inquired what was meant in the 

Audit Committee’s recommendations by “no activity.” K.Perry replied that they had considered 

recommending that the Board take action to conduct an audit of grant recipients. After 

discussing this, the agreed not to take any action on this idea until they see results from the 

accountant’s review. 

12. K. Snider made a motion to move $50,000 from the investment account to the Great Southern 

account. It was seconded by M.B. Brewer and adopted unanimously. 

13. B. Parker reported that he has sent proposed language for amending the Articles of 

Incorporation to the AGO. The Assistant AGO said he saw no problems with the request, but 

would have to check with higher ups in the organization.  T. Sappington inquired whether 

changing the Articles was necessary. B. Parker said no. 

14. At 6:45 pm J. Mills made a motion to go into closed session. K. Snider seconded. The vote was 

called. T. Sappington, M.B. Brewer, K. Snider, and J. Mills voted yes. B. Matt abstained. The Board 

went in to closed session with TIP Strategies consultants. 

15. At 9:18 pm the Board came out of closed session. B Matt and J. Mills left the meeting during 

close session. 

16. A motion to adjourn was made, seconded and passed unanimously by the remaining Board 

members. The meeting adjourned at 9:22 pm. 

Respectfully submitted, 

Brian Matt, Secretary 


