
 
 
 
  
 

1 
 

 

Minutes, adopted March 14, 2013 

Iron County Taum Sauk Fund Board of Directors 

February 27, 2013 

Iron County Courthouse, Ironton, MO 

1. The meeting of the Board of Directors was called to order at 6:10 pm. T. Sappington read the 

statement of purpose. 

2. Directors T. Sappington, B. Matt, M.B. Brewer, J. Mills, and K. Snider were present. B. Matt was 

present by telephone. 

3. D. Barzowski, B. Parker, and K. Perry were present in the audience. 

4. By unanimous vote of the Board members polled individually the Board went in to closed 

session to discuss litigation at 6:12 pm.  

5. By unanimous vote of the Board members polled individually the Board came out of closed 

session at 6:46 pm.  

6. The minutes of the January 10, 2013 regular meeting of the Board of Directors were approved. 

7. K. Perry reported that ICTSF had a checking account balance at the end of January 2013 of 

$16,216.27. The value of the Investment accountant at the end of January was $3,698,648.26. 

ICTSF's Total Liabilities and Net Assets = $3,714,864.53. ICTSF spent $3,703.44 in January. The 

treasurer’s report was adopted by unanimous vote. The Board reviewed and adopted the 

investment account printout from Edward Jones showing the account value and transactions.  

8. The Board unanimously approved all accounts payable: K. Perry, $1,400 contracted services; K. 

Perry $888.84 expense claim; Three $375.00 invoices from Thurman Shinn & Co.; Law Offices of 

Brian Parker, $225.00. ACTION: The board directed K. Perry to contact Thurman Shinn again 

regarding detailed billing and report back to the Board. ACTION:  The board directed K. Perry to 

locate a copy of the invoice from West Bend for D&O insurance and provide it the Secretary for 

the records. 

9. K. Perry presented an update on Grantee RVRA's activities during the previous month. He 

recommended payment of the Payment Request in the amount of $457.56 for the 

advertisement in Missouri Life. ACTION: The Board directed K. Perry to get a clearer 

understanding of the work that remains and will be done by the end of the contract period in 

May. 
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10. Director J. Mills requested a copy of T. Crowell’s resignation letter. K. Perry said he would 

continue to look for it. 

11. Following discussion, the Board adopted the proposed amendments to the Bylaws that were 

posted for Board review. T. Sappington, B. Matt, M.B. Brewer, and K. Snider voted yes. J. Mills 

abstained. ACTION:  The board directed K. Perry to update the Bylaws with the changes and 

distribute a new copy to the Board members. 

12. B. Parker presented a list of requirements in the Bylaws that presented awkward circumstances 

because of the limited number of Board members. He also noted obligations to prepare an 

annual report to the public and an annual financial report. ACTION:  The Board directed K. Perry 

to put these issues on the agenda for the next meeting and develop recommendations that 

moved ICTSF toward compliance. Amendments to the Bylaws may also be recommended, but 

are a lower priority than compliance. 

13. ACTION:  The Board directed K. Perry to send a thank you card to E. Bax. 

14. By unanimous vote of the Board members polled individually the Board went in to closed 

session to discuss procurement of an economic development service provider at 8:02 pm.  

15. By unanimous vote of the Board members polled individually the Board came out of closed 

session at 8:22 pm.  

16. ACTION:  The Board directed K. Perry to set up a conference call for interviews with the two 

finalist companies. The call will begin at 1:00 pm on March 7, 2013. ACTION:  The Board directed 

K. Perry to develop a proposed list of questions that will be asked. Board members agreed to 

submit their questions to K. Perry by the following Thursday. 

17. A motion to adjourn was made, seconded and passed unanimously. The meeting adjourned at 

8:24 pm. 

Respectfully submitted, 

Brian Matt, Secretary 


