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Minutes, adopted February 28, 2013 

Iron County Taum Sauk Fund Board of Directors 

January 10, 2013 

Iron County Courthouse, Ironton, MO 

1. The meeting of the Board of Directors was called to order at 6:04 pm. T. Sappington read the 

statement of purpose. 

2. Directors T. Sappington, B. Matt, M.B. Brewer, J. Mills, and K. Snider were present. 

3. J. Nicholson, B. Parker, and K. Perry were present in the audience. 

4. The minutes of the December 13, 2013 regular meeting of the Board of Directors were 

approved, with two corrections to items #13 and #14, by unanimous vote of the Directors 

present. B. Matt was not present for this vote.  

5. K. Perry reported that ICTSF had a checking account balance at the end of December 2012 of 

$17,695.27. The value of the Investment accountant at the end of December was $3,631,306.09. 

ICTSF's Total Liabilities and Net Assets = $3,649,002.09. ICTSF spent $3,713.19 in December. The 

treasurer’s report was adopted by unanimous vote. The Board reviewed the investment account 

printout from Edward Jones showing the account value and transactions. $10,000 was 

transferred from the investment account to the checking account during December. 

6. The Board unanimously approved all accounts payable: K. Perry, $1,400 contracted services; K. 

Perry $79.72 expense claim. ACTION: The board directed K. Perry to obtain detailed billing from 

Thurman Shinn that includes hourly rate and hours expended. 

7. K. Perry presented an update on Grantee RVRA's activities during the previous month. He 

received a report that there was no grant activity during the month of December. No payment 

request from RVRA was submitted. 

8. K. Perry presented a draft schedule that could be used to conduct the review of the proposals. 

Following discussion. B. Matt agreed to FedEx a package of proposals, when they are received, to 

T. Sappington, J. Mills, and K. Perry. T. Sappington will distribute them to the Directors in the 

Ironton area and B. Parker. K. Perry will distribute a copy to E. Bax in Jefferson City. 

9. The board agreed to change the regular meeting date from 2/14/13 to 2/21/13. ACTION:  K. 

Perry will contact the Court and reserve the Court Room for that evening. ACTION: K. Perry will 

contact E. Bax and invite her to participate in the meeting on 2/21/13. 
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10. J. Mills asked that the Board consider inviting at least some of the Offerors to come in and visit 

with the Board before the final decision is made. 

11. J. Nicholson reported that a $10,000 check was issued from the Investment Account in 

December. M. B. Brewer reported she received the check and deposited into the checking 

account. 

12. The Board agreed to put an item on the agenda for the February meeting to fill the positions on  

all of the standing Committees. 

13. B. Matt nominated T. Sappington to serve as President for the 2013 term. No other nominations 

were made. The gavel was passed to B. Matt. A motion to elect T. Sappington President was 

made and seconded. B. Matt, K. Snider, M.B. Brewer, and T. Sappington voted Yes. J. Mills 

abstained. The motion passed. T. Sappington was elected President. He resumed the gavel and 

presided over the remaining agenda. 

14. M.B. Brewer nominated B. Matt to serve as Treasurer. No other nominations were received. A 

motion to elect B. Matt as Treasurer was made, seconded and passed unanimously. B. Matt was 

elected Treasurer. 

15. The Board requested that J. Nicholson report back to them whether the Investment Company 

had a checking account available to them that could be used, and whether that account had 

electronic bill pay capabilities. He will report back at the February meeting. 

16. J. Mills nominated B. Matt to be Secretary. B. Matt nominated M.B. Brewer for the office of 

Secretary. M.B. Brewer declined the nomination. A motion to elect B. Matt to the office of 

Secretary was made, seconded and passed unanimously. B. Matt was elected Secretary. 

17. K. Perry reviewed an updated proposal for the Board’s consideration that would cure some of 

the issues associated with timing for nominations and elections. ACTION:  The Board directed K. 

Perry to officially notify each Board member of the intent to consider the amendments 

discussed at the Feb 21, 2013 Board meeting, as required by the bylaws. 

18. T. Sappington reported that he believed there is a Court date in Reynolds County set in March for 

the ongoing litigation with Southeast Technical Assistance Services. 

19. A motion to adjourn was made, seconded and passed unanimously. The meeting adjourned at 

7:07 pm. 

Respectfully submitted, 

Brian Matt, Secretary 


